
More Corporate Welfare in the Texas Constitution
Six Propositions on the November 7 Ballot
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Proposition 5: Creates the Texas University Fund. 
Cost: $208.4 million. 
Purpose: To increase research funding for certain Texas universities. 
Effect on Property Taxes: Reduces state revenue available for property tax relief. 
Recommendation: Research funding already lacks transparency and is often used in ways to 
increase profits for businesses and university researchers. Texans should reject additional 
funding for research that largely benefits Texas' woke universities and big businesses. 

Proposition 6: Creates the Texas Water Fund. 
Cost: $1 billion. 
Purpose: To fund special interest water projects by circumventing the Texas Constitution's 
Limit on Spending Increases. 
Effect on Property Taxes: Reduces funds available for property tax relief by $1 billion. 
Recommendation: Proposition 6 would expand government control over Texas' water 
supply and market. Another name for that is socialism. Texans should reject this subsidy for 
special interests in the Texas water industry. 

Proposition 7: Creates the Texas Energy Loan Program. 
Cost: $5 billion. 
Purpose: To provide subsidies to electric generators to compensate for harm caused by 
renewable energy subsidies. 
Effect on Property Taxes: Reduces funds available for property tax relief by $5 billion. 
Recommendation: Proposition 7 would increase the cost of electricity without improving 
the reliability of the electric grid. It would also accelerate the trend toward ending market 
competition and putting Texas politicians and bureaucrats in control of the Texas electricity 
market. Texans should reject more subsidies for electric generators and let politicians know 
that grid reliability should be increased by ending renewable energy subsidies. 

Proposition 8: Creates the Broadband Infrastructure Fund. 
Cost: $1.S billion. 
Purpose: To provide subsidies to telecom companies that build local broadband networks. 
Effect on Property Taxes: Reduces funds availablefor property tax relief by $1.S billion. 
Recommendation: Proposition 8 comes whileSpaceXand (soon) Amazon are using private 
capital to fill the skies with satellites designed to bring broadband to underserved areas, 
including rural Texas. Texans should reject this transfer of wealth from average taxpayers to 
telecom companies that expands the size and scope of Texas government. 

Proposition 10: Provides property tax exemptions for medical or biomedical companies. 
Cost: $79 million in 2025, $91 million in 2026; increasing annually. 
Purpose: to encourage investment in medical and biomedical manufacturing. 
Effect on Property Taxes: other property owners will be required to make up for lost 
revenue to cities and counties; Texas taxpayers will be required to make up for lost property 
tax revenue to school districts. 
Recommendation: Proposition 10 would result in a transfer of wealth from Texas taxpayers 
to medical or biomedical products manufacturers. Texans should reject this encroachment 
on their liberty. 
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https://capitol.texas.gov/BillLookup/Text.aspx?LegSess=88R&Bill=HB1
https://www.puc.texas.gov/industry/communications/reports/tusf/default.aspx#:~:text=Introduction,amendments%20to%20the%20Texas%20statute.


!"##$%&'"()*")+,!"#$%!&'()*+*,*+'(-.!-/%(0/%(*!*'!-,*$'1+2%!*$%!.%3+).-*,1%!*'!%4%/5*!61'/!-0!7-.'1%/!*-4-*+'(!%8,+5/%(*!'1!+(7%(*'9
1:!$%.0!;:!-!/-(,6-&*,1%1!'6!/%0+&-.!'1!;+'/%0+&-.!51'0,&*)!*'!51'*%&*!*$%!#%4-)!$%-.*$&-1%!(%*<'1=!-(0!)*1%(3*$%(!',1!/%0+&-.!),55.:!
&$-+(>?

-.+/.0+1,!@1'5')+*+'(!AB!<',.0!%.+/+(-*%!.'&-.!51'5%1*:!*-4%)!'(!&%1*-+(!%8,+5/%(*!-(0!+(7%(*'1:!'<(%0!;:!-!/-(,6-&*,1%1!'6!/%0+&-.!
'1!;+'/%0+&-.!51'0,&*)>!#$%!.'))!'6!1%7%(,%!'6!*$%!%4%/5*+'(!*'!&+*+%)C!&',(*+%)C!-(0!)5%&+-.!0+)*1+&*)!<',.0!;%!/-0%!,5!;:!51'5%1*:!'<(9
%1)>!#<'9*$+10)!'6!*$%!.')*!1%7%(,%!*'!)&$''.!0+)*1+&*)!<',.0!;%!/-0%!,5!;:!#%4-)!*-45-:%1)!*$1',3$!+(&1%-)%0!)*-*%!6,(0+(3!*'!)&$''.)D!
'(%9*$+10!<',.0!;%!/-0%!,5!;:!51'5%1*:!'<(%1)>

2$3%,!EFG!/+..+'(!HEIG!/+..+'(!*'!*$%!)*-*%C!EJB!/+..+'(!*'!)&$''.)!-(0!.'&-.!3'7%1(/%(*)K!+(!IBIJC!EGA!/+..+'(!+(!IBILC!EABM!/+..+'(!+(!IBIFC!
-(0!EAAA!/+..+'(!+(!IBIN>!#$%!&')*!<',.0!&'(*+(,%!*'!+(&1%-)%!-((,-..:>

-*%4$5+&$6&7$%+3,!O!7'*%!PQR!@1'5')+*+'(!AB!<',.0!1%0,&%!51'5%1*:!*-4%)!6'1!/%0+&-.!'1!;+'/%0+&-.!51'0,&*)!/-(,6-&*,1%1)!-(0!+(9
&1%-)%!*$%!51'5%1*:!*-4!;,10%(!6'1!'*$%1!51'5%1*:!'<(%1)D!-!7'*%!OSOTUV#!@1'5')+*+'(!AB!<',.0!1%W%&*!)5%&+-.!*-4!;1%-=)!6'1!/%0+&-.!'1!
;+'/%0+&-.!51'0,&*)!/-(,6-&*,1%1)>

859#04"%0$(3&6$/&%:+&;+<"3&!*=)+%&"(=&>/$9+/%?&;"<&@+#0+6,!@1'5')+*+'(!AB!<',.0!+(&1%-)%!#%4-)!)*-*%!)5%(0+(3!'(!5,;.+&!)&$''.)!-(0!
0%&1%-)%!51'5%1*:!*-4!1%7%(,%!6'1!.'&-.!3'7%1(/%(*)>!#$+)!<',.0!;'*$!0%&1%-)%!)*-*%!6,(0)!-7-+.-;.%!*'!51'7+0%!51'5%1*:!*-4!1%.+%6!-(0!
.%-0!*'!.'&-.!3'7%1(/%(*)!+(&1%-)+(3!51'5%1*:!*-4%)!*'!/-=%!,5!6'1!*$%!.')*!1%7%(,%>!

'0A+/%?&859"4%&B%"%+5+(%,!#$+)!*-4!%4%/5*+'(!<',.0!1%),.*!+(!-!*1-()6%1!'6!<%-.*$!61'/!#%4-)!*-45-:%1)!*'!/%0+&-.!'1!;+'/%0+&-.!51'09
,&*)!/-(,6-&*,1%1)!-(0!)*1%(3*$%(!*$%!-;+.+*:!'6!5'.+*+&+-()!-(0!&'15'1-*+'()!*'!6,1*$%1!%(&1'-&$!'(!',1!S'093+7%(!",(-.+%(-;.%!R+3$*)?>

-*/&;"C+,!#%4-()!)$',.0!1%W%&*!*$+)!%X'1*!*'!*1-()6%1!*$%+1!<%-.*$!*'!/-W'1!&'15'1-*+'()!-(0!%(&1'-&$!'(!*$%+1!.+;%1*:

@+#"%+=&'+)03#"%0$(,&VYR!NFD!VZ!IING

!"4C)/$*(=
#%4-()!$-7%!.'(3!&'/5.-+(%0!-;',*!$+3$!51'5%1*:!*-4%)>!#$%!6+1)*!%X'1*)!*'!6,(0!5,;.+&!%0,&-*+'(!*$1',3$!51'5%1*:!*-4%)!+(!#%4-)!<%1%!1%9
W%&*%0!;:!['15,)![$1+)*+!7'*%1)!+(!AN\L!-(0!-;-(0'(%0!*<'!:%-1)!.-*%1!;:!S-.7%)*'(!0,%!*'!'55')+*+'(!61'/!*-45-:%1)>!]%*!1-*$%1!*$-(!.'<9
%1!*$%!51'5%1*:!*-4!;,10%(C!#%4-)!5'.+*+&+-()!$-7%!3+7%(!)5%&+-.!*-4!;1%-=)!'1!%4%/5*+'()!*'!7-1+',)!)5%&+-.!+(*%1%)*)!+(!-(!%X'1*!*'!)5.+(*%1!
*$%!'55')+*+'(!*'!51'5%1*:!*-4%)>!^4-/5.%)!'6!*$+)!+(&.,0%!%4%/5*+'()!6'1!51'5%1*:!,)%0!6'1!-31+&,.*,1-.!-(0!<+.0.+6%!5,15')%)!-(0!51'5%19
*:!*-4!-;-*%/%(*)!6'1!;,)+(%))%)!31-(*%0!)&$''.!0+)*1+&*)!-(0!.'&-.!3'7%1(/%(*)>!O..!'6!*$%)%!)$+_!*$%!;,10%(!'6!$+3$%1!51'5%1*:!*-4%)!'(*'!
$'/%'<(%1)C!1%(*%1)C!)/-..!;,)+(%))%)C!-(0!&'(),/%1)>!#$%!;%(%6+&+-1+%)!'6!*$%)%!*-13%*%0!*-4!;1%-=)!-1%!*$')%!)5%&+-.!+(*%1%)*)!<$'!&-(!
$+1%!*$%!;%)*!.';;:+)*)!*'!5,1),%0!)*-*%!-(0!.'&-.!5'.+*+&+-()!*'!3+7%!*$%/!*$%)%!*-4!;1%-=)>!T(!*$%!&-)%!'6!@1'5')+*+'(!ABC!*$%!;%(%6+&+-1+%)!
<+..!;%!/%0+&-.!'1!;+'/%0+&-.!51'0,&*)!/-(,6-&*,1%1)C!*$%+1!.';;:+)*)C!-(0!*$%!5'.+*+&+-()!<$'!1%&%+7%!&-/5-+3(!&'(*1+;,*+'()!61'/!*$%/>!

859"4%&$(&%:+&D"/C+%&"(=&E4$($5?
`%)5+*%!+*)!5'5,.-1+*:!<+*$!5'.+*+&+-()C!&%(*1-.!5.-((+(3C!-.)'!=('<(!-)!)'&+-.+)/C!$-1/)!*$%!%&'('/+&!31'<*$C!1%0,&%)!5%1)'(-.!+(&'/%)C!
-(0!0%&1%-)%)!3'7%1(/%(*!1%7%(,%>!O)!a,0<+3!7'(!b+)%)!%45.-+(%0!+(!$+)!AGII!;''=C!V'&+-.+)/C!&%(*1-.!5.-((+(3!&-(('*!),&&%%0!;%&-,)%!
&%(*1-.!5.-((%1)!.-&=!*$%!=('<.%03%!-(0!*$%!+(&%(*+7%)!*'!%X+&+%(*.:!-..'&-*%!1%)',1&%)>!T()*%-0!'6!3''0)!-(0!)%17+&%)!/%%*+(3!*$%!(%%0)!
'6!&'(),/%1)!*$1',3$!&$'+&%)!/-0%!+(!*$%!/-1=%*C!&%(*1-.!5.-((+(3!.%-0)!*'!3''0)!-(0!)%17+&%)!;%+(3!-..'&-*%0!*'!/%%*!*$%!(%%0)!'6!*$%!
&%(*1-.!5.-((%1)>!^&'('/+&!31'<*$C!W';!&1%-*+'(C!-(0!5%1)'(-.!+(&'/%)!-..!),X%1>!T6!@1'5')+*+'(!AB!5-))%)C!*$%!+(&'/%!-(0!51'6+*)!'6!/%0+9
&-.!'1!;+'/%0+&-.!51'0,&*)!/-(,6-&*,1%1)C!*$%+1!.';;:+)*)C!-(0!*$%!5'.+*+&+-()!/-:!+(&1%-)%!;,*!*$%!+(&'/%!-(0!51'6+*)!6'1!/')*!#%4-()!<+..!
0%&.+(%>

8

https://capitol.texas.gov/BillLookup/Text.aspx?LegSess=88R&Bill=SJR87
https://capitol.texas.gov/BillLookup/Text.aspx?LegSess=88R&Bill=SB2289
https://www.texaspolicy.com/wp-content/uploads/2020/02/Griesinger-Sass-Stathatos-CIE-Education-and-Property-Taxes.pdf
https://mises.org/library/socialism-economic-and-sociological-analysis

